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LIMITED REVIEW REPORT

To

The Board of Directors,
NTPC SAIL POWER COMPANY LTD.

We have reviewed the accompanying statement of Unaudited Financial Results of NTPC-SAIL Power
Company Limited (the ‘Company’) for the period ended 30t September, 2022 (the ‘Statement’). This
statement is the responsibility of the Company’s Management and has been approved by the Board of
Directors in its meeting held on 21/10/2022. Our responsibility is to issue a report on these financial
statements based on our review.

. We conducted our review of the Statement in accordance with the Standard on Review Engagements

(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”’, issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as 0 whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedure applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, except our Observations given below, nothing has come to
our attention that causes us to believe that the accompanying Statement of unaudited financial results
for the period ended 30" September, 2022 prepared in accordance with applicable Indian Accounting
Standards (‘Ind AS”), specified under section 133 of the Companies Act, 2013 read with relevant rules
issued thereunder and other recognized accounting practices and polices has not disclosed the
information required to be disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that
it contains any material misstatement. :

Observations:

1.) In case of Durgapur, Balances in respect of ISGEC are un-confirmed/unreconciled as on 30-09-
2022 and the same shows unreconciled difference of Rs.13.11 crores as per last confirmation of
balance as on 31-12-2021. . ‘

2.) Under Rourkela expansion Unit, Equipment, Plant & Machinery in Transit includes an amount
of Rs.7.75 crores approx. of material under transit which is lying for more than one year in transit
as on 30.09.2022.

3.) Slow-moving and non-moving inventories are not being properly reviewed by the company and
no detailed technical evaluation of the same has been carried out to identify unserviceable and

obsolete inventories requiring provision there against.
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4.) Company has a disputed advance of Rs: 58.17 crores due from SECL which is outstanding for
more than 3 years but the dispute could not be resolved and SECL has already adjusted this
advance. Company has considered this-advance as “Unsecured- Considered Good” but the same
cannot be treated as Good and needs to be considered as Doubtful of recovery and a provision
for Bad & .Doubtful advance should be created there against. But the company has not created
any provision for the same. According to the company if amount could not be recovered from
SECL then corresponding amount of purchases adjusting the advance will be booked and the

same w‘ill be billed on beneficiaries. But nothing has been done so far-resulting into continuing
loss of interest to the company for a long time.

FOR DINESH JAIN & ASSOCIATES
CHARTERED ACCOUNTANTS
FRN- 004885N

N

(NEHA JﬁCA
Partner

' Place : Delhi Membership No. 514725
Date :21/10/2022 UDIN : 22514725BAPSJN6261
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NTPC SAL POWER COMPANY LIMITED
STATEMENT OF FINAND TEEGR THE HALF YEAR PNDED 30.00.2022
% in Lakhs except per share data}

AR TN Partloutars Half Year Ended | Half Year Ended | Year tuded
30002022 20082021 31.03.2022
noudited - Unzudited Autited

Rewvenue
i © Revenus from Ogerations 172,2595.44 146,512.65 293,835.90
i Other income 5,958.33 756.42 1,698.42
i Total Revenue[i+H] 178,254.77 147,260.07] = 295,534.32
Y Expenses ’
Fuel Cost 102,517.83 90,140.31 177,537.95
Employees benefits expense 9,351.64 7,791.892 15,434.27
Finance Costs ‘ 4,342.31 444.40 909.80
Depreciation, smortization and 3,319.72 6,921.51 13,870.78
impairement exgense
Other expenses 29,708.22 - 24,006.30 50,678.83
Total Expenses 149,240,772 129,204.44 258,431.63
1y - Profit Before Tax (BRI 28,014.05 17,964.63 37,102.69
Wi Tax expense
Current Tax
- Current vear 4630171 3,2724.83 5,651.40
Farlier years : . - -
Deferred tax {asser)/liability 3,801.17 {1,105.90) 77658
Less - MAT credit available {3,909.26) {1,671.43) {6,124.88)
Total Tax Expense 4,522.08 447.49 1,303,310,
Vil Profit for the year (V-V} - 24,491,897 17,517.14 35,798.59
Vi Other Comprehensive Income { Net of Tax)
Net actuarial (gains)/losses on defined {74.19) 28.73 361
benefit plans .
I Total comprehensive Income for the period 24,566,16 17,488.41 35,795.98
- Expenditure during construction period 2,681.56 7,464.44 16,068.20
{net)
Xl Eammg?er Equity Share {Par value %10/
each) :
Basic and Diluted {in %) 2.50 1.79 3.65
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For'Dinesh fain & Assoelates « for atid on behalf of Board af Directors of
Chartered Accountants ; - NYPC SAIL POWER COMPANY LTD.
Firry Registration Number 008885 ( ] {
Mol jain / : Director » M. B. Balakrishnan
tattiae < ODIN- 09343124 3
Mo, 534725 ‘ ; ‘ /
_ . Directors Adesh
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